
Accessing Australian farmland with the country’s 
most experienced agricultural investment manager
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Forestry / Aquaculture
A$5b GVP (8%)
~60% Export 

Crops
A$16b GPV (23%)

~70% Exported

Livestock
A$34b GPV (51%)
~70% Exported 

Horticulture
A$12b GPV (18%) 
~30% Exported
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A$500m
Target Fund Size

A$100m
Seed Capital

A$34m
Formation Deal

11% p.a.
Total Return Target

6.5% p.a.
Target Income

30%
Long Term Neutral 
Gearing Position

Note: Returns are levered estimates at a 30% LVR

2
Foundation Assets

A$400m
Pipeline Assets

10%
Initial Capital Call
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Counterparty

Geography

Sector Markets

Water Source

Climate
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Steve is one of Australia’s leading Agricultural Investment professionals with a decade of high-quality experience
as Portfolio Manager with Westchester, the agriculture investment arm of the US based TIAA-Nuveen Group, the
world’s largest farmland investment manager. Steve is an experienced Portfolio Manager, highly skilled in
investment strategy and asset allocation, deal origination and negotiations, valuation and analysis, portfolio
management, governance, risk management and ESG programs. Steve holds a Bachelor of Agriculture and
Graduate Certificate in Applied Finance and Investment and maintains an active personal interest in agriculture
via his family farm in New South Wales.

Adrian Goonan is Head of Cropping & Diversified Agriculture and has been with Warakirri for 13 years across a
range of roles. Adrian is an Agribusiness Executive with a strong safety, environmental and investment return track
record. He provides the business with valuable experience in building and running geographically diverse national
portfolios of agricultural assets, organisational strategy and a comprehensive understanding of the agribusiness
sector. Adrian has had a lifelong association and passion for Australian Agriculture, being raised on a family farm in
north-east Victoria. Adrian holds a Bachelor of Applied Science Project Management and is a Graduate of the
Australian Institute of Company Directors.

Conor joined Warakirri in 2012 and has over 20 years experience in the financial services industry. He is
responsible for client management and business development across Warakirri’s institutional client base, both
domestically and overseas. In addition, Conor is chair of the Warakirri Investment Committee where he is actively
involved in client portfolio asset allocation decisions as well as investment manager due diligence. Conor also has a
long-standing involvement with Warakirri’s not-for-profit client base. Prior to joining Warakirri, Conor spent close
to 10 years working for Bank of Ireland Asset Management across a variety of roles in both Melbourne and Dublin.
Conor holds a Master of Science in Investment & Treasury and a Bachelor of Business Studies (Finance, Honours),
both from Dublin City University and is a Graduate Member of the Australian Institute of Company Directors.
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